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are no changes — how we 
collect, share and protect  
your personal information. 
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Welcome to 2015
By Mike Bock, CEO

The year is off to an interesting start with oil prices dropping significantly, 
bringing gas near $2/gallon, farm commodity prices experiencing some 
sizeable price drops and the continued discussion by the Federal Reserve 
suggesting interest rates could sneak up a little before the end of the year. 
These seem like conflicting signals for the economy, but that has been a 
common theme over the past few years. It looks like we will need to make 
decisions knowing various economic outcomes may be in store. 

Keeping a positive outlook
While the current economic playing field may be sending mixed signals, we 
continue to make decisions at Dairy State Bank with a long-term, optimistic 
outlook. We feel the economic conditions of the communities we work in are 
sound, leading us to make decisions that we feel will be good for the future. 

A new home for Turtle Lake
One of those decisions is to pursue a different operating location in  
Turtle Lake. The current bank location has served the community  
well, but the development and increased traffic along  
Highway 8 has made that area a more promising  
locale as we go forward.

Accordingly, we have acquired some property  
on Highway 8, near the industrial park, that  
we will remodel into a Dairy State Bank  
facility, providing us a more visible, 
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Business Online Banking Has a New Look!
Our Business Online Banking site received a face-lift on 
January 12, 2015. The redesigned Home and Accounts 
pages have more tools and integration capabilities.

On the Home page you’ll find the most common tasks 
in one convenient location, making it fast and easy to 
do your banking. The revised Accounts section was 
updated with more features and functionality making it 

convenient to get the information you need quickly. 

Remember to keep your browser and operating 
system up-to-date, not only for security 

reasons, but to ensure  
that you can use all of  
the site’s functionality.

 

Operating System Requirements
Windows 7, 8 or 8.1

Browser Requirements 
To simply view pages: 

Internet Explorer 9, 10 or 11
Google Chrome (current version)
Apple Safari 6+
Mozilla Firefox (current version)  

For ACH customers:
Internet Explorer 9, 10 or 11

We hope you enjoy the new design. Please take a  
few minutes to familiarize yourself with the new  
layout and functionality. If you have any questions, 
contact Customer Service at 715-234-9181 or  
customerservice@dairystatebank.com.

Health Savings Accounts
An HSA is an account where you can make tax-sheltered 
contributions to pay for qualified medical expenses. 
To be eligible, you (1) must be covered under a high 
deductible health plan (HDHP); (2) cannot be covered by 
another health plan (with limited exceptions); (3) cannot 
be enrolled in Medicare; and (4) cannot be eligible to be 
claimed as a dependent on another person’s tax return.

The HDHP Deductible Limits for 2015 

 Self-only Family
 Coverage Coverage

Minimum annual deductible $1,300  $2,600

Maximum out-of-pocket expenses $6,450 $12,900

An HDHP with self-only coverage is a plan that covers an individual. An HDHP 
with family coverage covers an individual plus one or more dependents.

HSA Contribution Limits for 2015
 Self-Only If age 55 Family If age 55
 Coverage or older Coverage or older
 $3,350 $4,350* $6,650 $7,650* 

*Includes $1,000 catch-up contribution

Simply use the money for qualified medical expenses, 
which generally includes most medical, dental and 
vision care expenses incurred by you, your spouse or any 
covered dependents. As long as the HSA distribution is 
used for qualified medical expenses, it is not taxed.

Using HSA distributions for other expenses
HSA distributions not used for qualified medical expenses 
are subject to ordinary income tax and a 20% IRS penalty 
tax if taken prior to age 65, unless the distribution is due 
to death or disability. 
Once you are age 65, 
you only have to 
pay the ordinary 
income tax.
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Brandon M. Olson, CRPC®

LPL Financial 
Representative

Beyond Retirement: What About Your Other Goals?
In addition to saving for retirement, there may be several 
other major financial goals you’ll need to juggle in a 
lifetime. 

Let’s say that at the age of 25 you earned $35,000. If your 
salary increased at the average historical rate, you’d have 
earned nearly $2 million in total by the time you were 65.1 
That might sound like a lot — until you begin thinking 
about all the financial goals you’ll need to juggle in a 
lifetime, including buying a home and paying for your 
child’s education, while funding your own retirement.

“It’s really all about putting a plan  
in place and sticking to it.” 

If managed wisely, your money could potentially go a 
long way. It’s really all about putting a plan in place and 
sticking to it. These tips may help get you started.

Get a jump on all your goals
You’ve read in these pages before about the value of 
starting early on retirement savings, even if you can only 
invest a little each month. The same goes for college 
savings and other goals. Even a $100 a month investment 
for college could potentially leave you with about $36,000 
in 10 years, assuming an average annual return of 8% — a 
good start that you can build on as your income grows.1

Set aside a slice of pay hikes 
As your income rises over the course of your career, it’s 
easy to slip into a pattern of “living up” to your means; 
that is, spending that extra pay you didn’t have before on 
daily living expenses. Instead, consider setting a quota for 
yourself: earmark a predetermined portion of every pay 

hike for your savings goals. 
You may want to apply the 
same rule to other windfalls, 
like an unexpected bonus or 
tax return.

Use the right tools  
for the job
Just as your employer-
sponsored retirement plan 
offers a tax-advantaged 
opportunity to set aside money for your later years, 
certain vehicles, such as 529 college savings plans, 
provide potentially attractive tax breaks for college 
savers. Minimizing the taxes you have to pay up front on 
investments and earnings gives you the chance to make 
the most of compounding over time.

Finally, whatever your particular financial goals may 
be, keep in mind that minimizing debt is a timeless, 
indispensable strategy for establishing personal financial 
balance.

Securities offered through LPL Financial.  
Member FINRA/SIPC. Insurance products offered  

through LPL Financial or its licensed affiliates. 

 Not FDIC Insured. No bank guarantee.
 May lose value. Not a deposit.

Not insured by any Federal Government Agency.

Dairy State Bank is not a registered broker dealer  
and is not affiliated with LPL Financial.

1Hypothetical example is for illustrative purposes only. Does not 
represent the return of any actual investment. Assumes inflation-
adjusted 1.5% annual wage hikes, as reported by the Bureau of 
Labor Statistics.

Because of the possibility of human or mechanical error by S&P 
Capital IQ Financial Communications or its sources, neither S&P 
Capital IQ Financial Communications nor its sources guarantees 
the accuracy, adequacy, completeness or availability of any 
information and is not responsible for any errors or omissions or 
for the results obtained from the use of such information. In no 
event shall S&P Capital IQ Financial Communications be liable 
for any indirect, special or consequential damages in connection 
with subscriber’s or others’ use of the content. 

© 2013 S&P Capital IQ Financial Communications.  
   All rights reserved.
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easy-to-access location for the 
future. The new location will 
have all of the same services as 
the current facility, plus we will 
be adding a 24-hour drive-up 
ATM, along with more security 
and privacy for customers. Like 
almost everything in banking, this 
move requires the approval of our 
regulators. If everything goes as 
we hope, we could be looking at a 
summer move. Look for some grand 
opening information then.

A final thank you
In our last newsletter we announced 
the retirement of Greg Tinker and 
Dale Kastner. Greg served the bank 
for 35 years while Dale served for 
16 years. I would personally like to 
thank both of these individuals for 
the time spent serving all of you. 
They developed many friendships 
and relationships that they will 
miss. But, for both of them, they are 
ready to move onto a new, more 
relaxed chapter in their lives. A big 
THANK YOU, Greg and Dale, for 
your service.

And thank you for allowing Dairy 
State Bank to serve you.

CEO’s message (continued) 
Home Financing Seasons
Spring is just around the corner and for many it spurs plans for 
buying, building or remodeling a home. 

But, why wait until spring to buy a home? Winter can be a great time 
to “seal the deal” — really!

Consider these advantages with a winter home purchase:

• Feel how warm, cozy and draft-free the house is
• See if a home’s natural light adds cheerfulness even in the  

gloom of winter
• Enjoy a quicker turnaround since generally the realtor,  

appraiser and other closing services are in their lull season
• Find homes that are fresh on the market and positioned to  

sell quick, due to the seller’s need or desire to leave the area
• Have fewer other home buyers to compete with

Whether you choose winter or spring, be sure to visit one of our 
experienced mortgage loan officers for your financing. We offer loans 
to purchase, build or remodel a home. Act soon while interest rates 
are still favorable. 

For more information 
on interest rates or 
financing options, 
check out our 
Mortgage Center 
on our website.


